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The Air Company “GEORGIAN AIRWAYS”, Ltd.,
hereinafter referred to as “Carrier”, in the person of
Mr. Givi Davitashvili, General Director, on the one
hand,

and JSC “Georgian Oil and Gas Corporation,”
hereinafter referred to as “Customer”, in the person of
General Director Mr. David Tvalabeishvili on the
other hand,

in accordance with 3.“” paragraph of article 10! of the
Law of Georgia on “State Procurement”, agreed as
follows:
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1.Subject

1.1 On the basis of the Customer’s prior
written request and the present Agreement the
Carrier shall organize and execute charter flight
for transportation of the Customer’s passengers
on the route Tbilisi-Tehran-Tbilisi using
Gulfstream 450 aircraft according to the
following schedule:

- Tbilisi-Tehran — 15 February 2016, departure
from Thbilisi: 08:00 LT;

-Tehran — Tbilisi — 16 February 2016, departure
time from Tehran as agreed between the parties.
At Customer’s request flight Tehran — Thbilisi
maybe performed 17 February departure time
from Tehran as agreed between the parties.

1.2 Configuration of the aircraft is passenger/cargo
and may carry not less than 7 passengers.

1.3 The flight numbers and code of the Carrier will
be applied to the flights operations.
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2. Aircraft, crew, technical maintenance,
insurance

2.1 Aircraft

2.1.1. The Carrier provides an aircraft, which complies
with technical and commercial requirements to the
aircraft of such type in accordance with manuals and
instructions of Civil Aviation Administration of
Georgia and ICAO normative documentation.

2.1.2. Control and arrangements for flight safety and
airworthiness shall be maintained by the Carrier in
accordance with rules of the country the aircraft is
registered.
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2.1.3. The Carrier receives permissions on flight
operation on the above-mentioned route, deals with the
competent bodies and fulfills all formalities connected
with the flights.

2.2 Crew

2.2.1. The Carrier’s crew will operate the aircraft.
2.2.2. Each of the crewmembers shall have certificates
in effect, approving their qualification, and properly
issued foreign passports.

2.2.3. Training level of the crewmembers shall meet the
requirements of Civil Aviation Administration of
Georgia and ICAO normative documentation.

2.2.4. The pilot-in-command has the right of the final
decision about flight operation, delay or cancellation of
aircraft taking-off, restriction of the commercial
loading, about termination or changing of flight
itinerary, non-scheduled landing or flying to the
reserve airport, if this decision is caused by the
necessity of the passengers, crew and aircraft safety.

2.3. Technical maintenance
2.3.1. All types of the technical maintenance will be
performed by the Carrier.

2.4. Insurance

2.4.1. The Carrier at its own expense provides the
Aircraft Hull, the Aircraft third party, Passengers,
baggage, cargo legal liability insurance, arising from
the operation of the aircraft (copies of the insurance
policies are on the board of aircraft) in the framework
of the present Agreement.
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3. Rights and obligations of the parties

3.1 Customer has a right:

3.1.1. Exercise advertising campaigns in order to
achieve the full commercial loading only on the routes
mentioned in the article 1.1. of the present agreement.

3.2. Customer is obliged:
3.2.1. Follow all instructions, rules and regulations of

Civil Aviation Administration of Georgia and ICAQ
resolutions and recommendations.
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3.2.2, Conduct independently commercial policy and
pay taxes under current legislation resulting from its
operational activity.

3.2.3. Make payment in accordance with the Article 4
of the present Agreement.

3.2.4. Exclude the possibility of bulky baggage carriage
in the passenger saloon of the aircraft.

3.2.5. Reimburse the Carrier’s expenses in case of
flight cancellation or aircraft delay, any losses or
damage caused by Customer’s reasons.

3.2.6. Provide transportation of its passengers to the
destination station indicated in the air tickets and pay
compensation to its passengers by itself in case of flight
cancellation due to Customer’s reason.

3.3. The Carrier has a right:

3.3.1. Require revision or cancellation of the
Agreement with reimbursement of all losses if
Customer does not fulfill its obligations in accordance
with this Agreement.

3.3.2. Cancel flight operation without any sanctions in
case the requirements of Article 4 of this Agreement
are not met or permissions of relative authorities on
flight operation are not received.

3.3.3. Refuse carriage (originally or subsequently), to
cancel this Agreement or seat booking or disembark
passengers from the board of the aircraft in order to:
-ensure flights safety;

-prevent the breaches of corresponding laws, decrees,
governmental rules and instructions of the countries of
departure, over-flight and arrival;

-in case of improperly issued passenger’s personal
documents;

-in case of passenger’s refusal to fulfill rules and
instructions of the Carrier.

3.3.4. The Carrier has a right to depart from the
Airports of destination without the Customer’s
passengers on board in case the flight delay due to
Customer’s reason. In such case the Carrier shall not
refund contract price to the Customer.

3.4. The Carrier is obliged:

3.4.1. Provide Customer with aircraft and the crew and
its code for flight operation on agreed route.
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3.4.2. Ensure reimbursement of all expenses related to
the flight, as well as provide formal support related to
aircraft departure and crew (permission before the
flight etc.).

3.5 In case of cancellation of the flight envisaged by
article 1.1 of the present agreement, the Carrier is
obliged under article 4.1 of the agreement to fully
reimburse the Customer with the sum placed on the
Carrier’s bank account.
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4. Settlement of accounts

4.1 After signing the agreement the Customer is
obliged to pay the Carrier for transportation for the
charter flight total sum EUR 21900 (twenty one
thousand nine hundred), in case the aircraft departs
from Tehran 16 February 2016, which shall be paid
through bank transfer.

If the aircraft departs from Tehran 17 February 2016,
the Customer pays additional EUR 1800 (one thousand
eight hundred) in favor of the Carrier on the basis of
the invoice, within two days after performing the flight
and presenting the invoice.

4.2 The payment shall be made in national currency of
Georgia in accordance with the exchange rate of the
Carrier’s Service Bank for the date of payment. The
payment shall be considered done when transferred
sums will be placed on the Carrier’s account.

The bank taxes or charges if any will be paid at
Customer’s expense.

4.3 Contract price does not include VIP service charges
at the airports of destination.
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5.Force-Majeure

5.1. The parties are relieved from obligations
imposed upon them by the present Agreement which
cannot be performed as a result of the events of force
majeure or its consequences, which terms include fires,
floods, earthquakes, strikes, war and war operations,
restraints of governments and other cases which could
not with reasonable diligence be controlled or
prevented by a party.
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application of this Agreement shall be settled by direct
negotiations between the parties concerned.

7.2. In case that any possible dispute remains unsolved
despite peaceful approaches, such disagreement or
trial will be submitted to the court in accordance with
current legislation of Georgia, which solution shall be
final and obligatory for the parties.

8. bgmggdgemgdol ImJdgegdol gomgdo
81 bgmBggdamgds dogsTo Ygrob  Ibodgms

dog® bgmdmTgdob eemowpsh ©s dmidgogdl 2016
Fenolb 20 domBodpg ©o/ob bganBgsdam gdsbonshb

©ogoglodgdgmo  gomeodgmgdgdel  bégm
bAgmgdsdng
82, Fobsdpgdodry bgmBggdgmgds  Ygodmgds

ogel  WgFy3a80er0 m@Gogg Tbodmol 0sbbdmdol

Ygdonbgggsdo.  commgyger  Bbadgl  gygdemos
@osmdbdogoe gV gzodmb F0bs3gdamy
by 3ggchgegds 9G00 R0 >

253bsgbogmo Fgdommdomo VgGymdobgdom.

8. Validity

8.1. This Agreement shall become effective after its
signature by both parties and will be valid until 20
March 2016, and/or until all obligations of the parties
under this Agreement are completely fulfilled.

8.2, This Agreement can be terminated by mutual
Agreement of the parties concerned. Either party may
terminate this Agreement at any time, by giving one-
day prior written notice, in favor of the Head Offices of
the other Party.
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Miscellaneous
9.1. Any amendments or modifications of this
Agreement shall be valid if they are concluded in
written and signed by the authorized representatives of
both parties.
9.2. The Customer’s representative shall confirm
the performing by the Carrier of its obligations under
this Agreement with signature in the flight logbook
(flight task).

9.3. This Agreement is executed in duplicate in
English and Georgian. Each Party holds one original
copy. Georgian version has legal priority. The
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scanned signed agreement has also legal validity.
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Carrier

“Georgian Airways* Ltd.

79 Airport Colony, Tbilisi 0158, Georgia
Bank: TBC, Marjanishvili branch

Acc: GE 65 TB11 0000 0035 4679 49

Bank Code: TBCBGE22

Id.Code: 208 205 360

Tel: +995 322 999 180 Fax:+995 322 999 660

General Director i 6 'd

A\ e ),

/M/& / G D!(vntashvﬂl

Qoadsgmo : “w »(\/f

W ,Lsdodmggmml  Bogomdols @  3o%Bob
JMO3MMOG0S

21 3obgools 39543930070, 0dowolo,
Lsgseoggamm,
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Bo: +99532 244040

#gbo: + 99532 244041

bls @0Bobo BB0" TBCBGE22
GE88TB7895736130100002

INTERMEDIARY BANK: CITIBANK N A.
NEW-YORK, USA
SWIFT: CITIUS33
ABA: 021000089
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Customer
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JSC “Georgian Oil and Gas Corporation”

21 Kakheti Highway, Tbilisi 0190, Georgia

ID: 206237491

Tel: +99532 244040

Fax: + 99532 244041

JSC TBC Bank TBCBGE22 GE88TB7895736130100002
INTERMEDIARY BANK: DEUTSCHE BANK AG
FRANKFURT/MAIN, GERMANY

SWIFT: DEUTDEFF

BLZ: 50070010

Correspondent Account: 36127097

General Director
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